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In this issue: Highlights of the week

China M&A Trend Analysis e China's Cubbie bid gets approved.

Trends to Watch

China Outbound M&A e China's Lenovo is to buy Brazilian electronics firm CCE.

China Inbound M&A

Domestic Consolidation e Tech Mahindra acquires Hutchison Whampoa's India call center.

Deloitte Webcasts of Interest
CSG Reports of Interest



China M&A Trend Analysis (July 6 — September 6, 2012)
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v 1,276.86 | 651.11 | 1,462.73 | 1,718.69 | 1,351.73 | 1,220.10 | 19,817.20 | 1,633.70 | 1,919.07
Inbound

o 978.57 0.00 1,001.14 | 30691 | 22933 | 355592 | 253.79 2.00 63.04
O“;g‘;f"d 1,920.65 | 3410 | 24,771.83 | 639.49 79.28 11.16 58.86 1173.75 | 37.85

(Source: Thomson - the above mentioned analysis is representative of all deal status including completed,
unconditional, intended, pending and partially completed.)
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Trends to Watch

Date BEIEIS Source
Healthcare & Life Sciences
09/04/2012 e China National Pharmaceutical Group Individual.com

Corporation (SINOPHARM) inclines to acquire
Winteam Pharmaceutical Group Limited (HK:
00570).

Telecom, Media & Technology

09/04/2012 e Renren may acquire mobile game companies Bloomberg
and group buying companies to realize profit.

China Outbound M&A

Date Details Source
Consumer Business
08/31/2012 e Australian FIRB has approved the acquisition of  Treasury Website

Cubbie Group Limited by a joint consortium held
by Shandong Ruyi Scientific & Technological
Group Co. Ltd and Lempriere Pty Ltd.

Telecom, Media & Technology
09/06/2012 e Lenovo Group Ltd has agreed to buy Brazilian The Economics Times
electronics maker CCE, as the world's No. 2 PC
maker by sales looks toward Brazil's promising
consumer market to revive its slowing profit
growth. The deal, announced in a securities
filing, is valued at a base price of 300 million
reais (US$148 million).

China Inbound M&A

Date Details Source
Energy & Resources
09/05/2012 e L & L Energy has acquired the existing Yahoo

operations of GuangYeh Coal Sales Co.
GuangYeh, an owner-operated sales company,
has historical annual coal sales of 68,000 tons to
various steel factories in Yunnan Province.

Manufacturing

08/31/2012 e OmniVision Technologies, Inc., a US-based MarketLine Financial
developer of semiconductor image-sensor Deals Tracker
devices, is planning to acquire a stake in Wuhan
Xinxin Semiconductor Manufacturing
Corporation, a China-based owner of 12-inch
integrated circuit production line project.

Telecom, Media & Technology

09/05/2012 e India's information technology services provider  Yahoo
Tech Mahindra Ltd has acquired Hong Kong's
Hutchison Whampoa Ltd's (HK: 00013) back-


http://www.individual.com/storyrss.php?story=162733603&hash=30a69bd22518220d9121644e4fc17b17
http://www.individual.com/storyrss.php?story=162733603&hash=30a69bd22518220d9121644e4fc17b17
http://www.individual.com/storyrss.php?story=162733603&hash=30a69bd22518220d9121644e4fc17b17
http://www.individual.com/storyrss.php?story=162733603&hash=30a69bd22518220d9121644e4fc17b17
http://www.mobilitytechzone.com/news/2012/09/04/6554627.htm
http://www.mobilitytechzone.com/news/2012/09/04/6554627.htm
http://ministers.treasury.gov.au/wmsDisplayDocs.aspx?doc=pressreleases/2012/079.htm&PageID=003&min=wms&Year=&DocType=0
http://ministers.treasury.gov.au/wmsDisplayDocs.aspx?doc=pressreleases/2012/079.htm&PageID=003&min=wms&Year=&DocType=0
http://ministers.treasury.gov.au/wmsDisplayDocs.aspx?doc=pressreleases/2012/079.htm&PageID=003&min=wms&Year=&DocType=0
http://ministers.treasury.gov.au/wmsDisplayDocs.aspx?doc=pressreleases/2012/079.htm&PageID=003&min=wms&Year=&DocType=0
http://economictimes.indiatimes.com/news/international-business/chinas-lenovo-to-buy-brazilian-electronics-firm-cce/articleshow/16269000.cms
http://economictimes.indiatimes.com/news/international-business/chinas-lenovo-to-buy-brazilian-electronics-firm-cce/articleshow/16269000.cms
http://economictimes.indiatimes.com/news/international-business/chinas-lenovo-to-buy-brazilian-electronics-firm-cce/articleshow/16269000.cms
http://economictimes.indiatimes.com/news/international-business/chinas-lenovo-to-buy-brazilian-electronics-firm-cce/articleshow/16269000.cms
http://economictimes.indiatimes.com/news/international-business/chinas-lenovo-to-buy-brazilian-electronics-firm-cce/articleshow/16269000.cms
http://economictimes.indiatimes.com/news/international-business/chinas-lenovo-to-buy-brazilian-electronics-firm-cce/articleshow/16269000.cms
http://economictimes.indiatimes.com/news/international-business/chinas-lenovo-to-buy-brazilian-electronics-firm-cce/articleshow/16269000.cms
http://finance.yahoo.com/news/l-energy-acquires-coal-sales-100305571.html
http://finance.yahoo.com/news/l-energy-acquires-coal-sales-100305571.html
http://finance.yahoo.com/news/l-energy-acquires-coal-sales-100305571.html
http://finance.yahoo.com/news/l-energy-acquires-coal-sales-100305571.html
http://finance.yahoo.com/news/l-energy-acquires-coal-sales-100305571.html
http://www.gslb.cleanrooms.com/index/display/semi-wire-news-display/1734972645.html
http://www.gslb.cleanrooms.com/index/display/semi-wire-news-display/1734972645.html
http://www.gslb.cleanrooms.com/index/display/semi-wire-news-display/1734972645.html
http://www.gslb.cleanrooms.com/index/display/semi-wire-news-display/1734972645.html
http://www.gslb.cleanrooms.com/index/display/semi-wire-news-display/1734972645.html
http://www.gslb.cleanrooms.com/index/display/semi-wire-news-display/1734972645.html
http://news.yahoo.com/tech-mahindra-acquires-hutchison-whampoas-150923078.html
http://news.yahoo.com/tech-mahindra-acquires-hutchison-whampoas-150923078.html
http://news.yahoo.com/tech-mahindra-acquires-hutchison-whampoas-150923078.html

Consumer Business
09/03/2012
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Financial Services
08/31/2012

Manufacturing
09/04/2012

Real Estate
08/31/2012

office call centre business, Hutchison Global
Services Pvt Ltd, for US$87.1 million.

Shanghai Maling Aquarius Co., Ltd. (SH: 600073)
plans to acquire a 60% equity in Jiangsu Sushi
Meat Food Co., Ltd. and a 60% equity in Jiangsu
Huai'an Sushi Meat Food Co., Ltd.(transliterated),
under umbrella of Jiangsu Food Group.
Transaction price is expected to be RMB378
million (approximately US$59.6 million).

Shaanxi Lianshi Mining, a wholly-owned
subsidiary of Shaanxi Ligeance Mineral
Resources Co., Ltd. (SZ: 000697) has planned to
take over a 25% stake in CWH (HK) Resources
Limited with US$12.50 million so as to
participate in development of Peko mineral
resources in Australia.

Chinatrust Financial Holding Co. plans to
acquire a majority stake in Truswell Investment
Co., alocal investment trust firm, for 466 million
New Taiwan dollar (US$15.6 million).

Zhejiang Chint Electrics Co., Ltd (SH: 601877)
has planned to take over a 66.98% stake that
controlling shareholder, Chint Group, held in
Zhejiang CHINT Instrument Co., Ltd. at RMB295
million (US$46 million).

Macau Legend has announced to merge with
Macau Fisherman’s Wharf and it introduced SJM
HOLDINGS (HK: 00880) as a strategic
shareholder.

Telecom, Media & Technology

08/31/2012

e CECEP COSTIN (HK: 02228) have entered into a

letter of intent for the purpose of acquiring
59.38% interests in Jiangsu Xinzhong
Environmental Protective Co., Ltd, through
acquisitions and capital increase.
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Asia Pacific Dbriefs

Dbriefs

Anticipating tomorrow's complex issues and new strategies is a challenge. Be
ready with Dbriefs — live webcasts that give you valuable insights on important
developments affecting your business in Asia Pacific. Click here to learn more.

Click here to view the full list of available archives from the past 6 months. ‘(

Click here to download a copy of the Q3 2012 program guide.

Merger and Acquisition Tax Risk Insurance: A Win-Win for Buyers and Sellers?

13 September, 2:00 — 3:00 PM HKT (GMT +8)

Host: Steven Yap

Presenters: Evan Blanco and Jennifer Richards (Regional Director, Aon M&A Solutions)

Identifying M&A risks and structuring M&A transactions in Asia Pacific is known to be complex, especially given
uncertainties in various countries' tax codes. Could a tax risk insurance policy facilitate the closing of the
transaction for sellers and buyers alike? We'll discuss:

e Circumstance under which a tax risk insurance may be a viable option.

e Possible costs and benefits, including reduction or elimination of a contingent tax exposure arising from a
transaction, investment, or other tax position that could be challenged by tax authorities.

e  Options for scope and term of policy coverage.

Explore this emerging area of M&A and tax risk management to learn how your company's future M&A deals
could benefit.

Click here to register for the webcast.

Lateral trades: Breathing the fire into the BRICS
China outbound M&A activity into Brazil, Russia, India and South Africa
(Global CSG — March 2012)

With an average estimated GDP growth rate of 4.8 percent over the coming 12
months, according to the IMF — a figure that is four times larger than the
developed market counterparts — the global spotlight is almost undoubtedly
going to remain on the BRICS economies over foreseeable future. Driven by
favorable demographics, a rapidly-expanding middle class, as well as being
characterized by relative political stability and bullish investor sentiment, cross-
border M&A activity between the BRICS will continue to shine bright despite a
less positive outlook elsewhere.

Deloitte
2]

Lateral trades

In order to illuminate these market developments and more, Deloitte's Chinese
Services Group has written and published this brochure, which brings you a
historical review of Chinese outbound M&A activity into its four closest
contemporaries over recent years.



http://www.deloitte.com/view/en_GX/global/global-events-en/webcasts/dbriefswebcasts/asiapacificdbriefs/index.htm
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Please click here to download a copy of the report.

Borderless, Boundless:

2011 Greater China outbound M&A spotlight
(Global CSG - January 2012)

Over the first six months of 2011, among all Chinese outbound transactions, the ;‘;;““e
proportion of those valued at more than US$250m rose to 27 percent from 19 percent
last year, with the market's growing maturity also evident from a global standpoint.

Over the same timeframes, outbound M&A activity went from accounting for roughly
0.5 percent of global M&A activity to comprising approximately 1.3 percent.

In order to illuminate these market developments, as well as others, Deloitte's
Global Chinese Services Group has produced Borderless, boundless: 2011 Greater
China outbound M&A spotlight, which brings you a historical review of outbound
M&A activity over recent years, as well as proprietary insights from Deloitte
rainmakers into what is driving this change and where the market is headed over
the next 18 months.

Click here to download a copy.

The China Factor: Doing Business in China
(Global CSG — July 2012)

This brochure has been created to help you see the opportunities and address
those challenges. As the first foreign accounting firm to establish itself in China,
Deloitte is uniquely qualified to aid foreign investors into China. With decades' worth
of experience dealing with all sectors of the Chinese market and a presence in 16
cities, Deloitte is well-positioned to aid its clients, whether they are new investors
taking the first steps, or the executives of extensive operations looking to expand
still further. We hope you find our insights useful and that it will help you to succeed
in the world's fastest growing market.

Deloltte.
U]

Click here to download a copy.

M&A has been hot with an ever increasing number of transactions and the growing M&A market is not only limited
within China. Two hallmarks of our M&A tax services are global breadth and local depth. Our multi-functional
approach team professionals with industry specialists and technical experts to provide fact-based answers and
independent advice targeted toward unlocking the value, minimizing risk, and maximizing returns.

The Financial Advisory and Tax practices at Deloitte work together to provide expert and in-depth advice to
corporate clients, private equity houses, MBO/MBI teams, entrepreneurs and government.


http://www.deloitte.com/view/en_CN/cn/services/fas/6571707d9dc07310VgnVCM3000001c56f00aRCRD.htm
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https://preview.deloitte.com/view/en_CN/cn/services/csg/5143fa545bbb7310VgnVCM2000001b56f00aRCRD.htm&languagetoggleurl
http://www.deloitte.com/view/en_CN/cn/services/fas/index.htm
http://www.deloitte.com/view/en_CN/cn/services/tax/mergerandacquisition/index.htm

The Chinese Services Group (CSG) serves as the unifying force to facilitate and deliver Deloitte professional services
to both multi-national corporations investing into China and Chinese companies expanding overseas.

For more information about CSG, please click on the following link: http://www.deloitte.com/cn/gcsg

To learn more about our global network and how it can help your cross-border strategy, please contact CSG Director,
Johnny Zhang.

This publication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its member firms,
or their related entities (collectively the “Deloitte Network”) is, by means of this publication, rendering professional
advice or services. Before making any decision or taking any action that may affect your finances or your business,
you should consult a qualified professional adviser. No entity in the Deloitte Network shall be responsible for any loss
whatsoever sustained by any person who relies on this publication.

30/F Bund Center
222 Yan An Road East
Shanghai 200002, China

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee, and its
network of member firms, each of which is a legally separate and independent entity. Please see
www.deloitte.com/cn/en/about for a detailed description of the legal structure of Deloitte Touche Tohmatsu Limited and its
member firms.
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