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Highlights of the week:

¢ Minmetals Resources Ltd. agreed to buy Minerals & Metals Group
from Minmetals' parent for US$1.85 billion.

e Inner Mongolia Yili Energy raised US$445.9 million to acquire a
100% stake in Ejin Horo Banner Dongbo Coal Company.

Disclaimer

Any summaries of, and links to the related news of the M&A
transactions appearing in this publication (collectively “Material”)
should not be construed as any advice, opinion or recommendation
given by Deloitte Touche Tohmatsu CPA Ltd. and/or other Deloitte
Touche Tohmatsu member firms, partnerships, companies or their
subsidiaries and affiliates (“other Deloitte Firms”). No guarantees
are made as to the accuracy of the Material. In addition, the
Material will be limited by the time available and by the information
made available to us. No Material herein, implied or explicit, should
be perceived as an endorsement, assessment or judgment given
by Deloitte Touche Tohmatsu CPA Ltd. or other Deloitte Firms as to
the propriety of the transactions. All duties and liabilities (including
without limitation, those arising from negligence or otherwise) to all
parties, including you are specifically disclaimed.
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Trends to Watch

Date Details Source

Consumer Business

10/20/2010 o Little Sheep (HK: 00968) announced it is ET Net News
negotiating to acquire all the minority interest in its
meat factory.

Financial Services
10/21/2010 e Bank of China aims to acquire ASEAN Banks. Bloomberg
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China Outbound M&A
Date

Financial Services
10/15/2010

Manufacturing
10/19/2010

China Inbound M&A
Date

Consumer Business
10/19/2010

Health Care & Life Science
10/19/2010

Manufacturing
10/18/2010

10/15/2010

Domestic Consolidation
Date

Energy & Resources
10/21/2010

10/21/2010

10/20/21010

Details

e U.S.-based insurer MassMutual will sell its Taiwan

joint venture to its partner Mercuries Corp and
Mercuries' major shareholder the Chen family for
around US$97 million.

e China Steel Corp., Taiwan's largest steel maker,

plans to acquire a 5% stake in Dongbu Metal Co.
Ltd. of South Korea for US$43.36 million.

Details

e PPG Industries reached an agreement to acquire

Bairun, a privately-held packaging coatings
company in Gaoming District, Foshan,
Guangdong in southern China.

Singapore's mainboard-listed Q & M Dental Group
Ltd, entered into a binding MOU to take a 49%
stake in a proposed joint venture in relation to
Shenzhen New Perfect Exact Research Co Ltd.
for US$14.33 million.

3M entered into a definitive agreement to acquire
the tape-related assets of Alpha Beta Enterprise
Co. Ltd., a leading manufacturer of box sealing
tape and masking tape headquartered in Taipei,
Taiwan.

Fibre closed an acquisition to acquire 50.1% of
Inner Mongolia Bio-Energy Company, Europe-
China Commercial Union Holdings Ltd "ECL" for
US$100 million.

Details

¢ Inner Mongolia Yili Energy (SH: 600277) plans to

raise US$445.9 million through private placement
to acquire a 100% stake in Ejin Horo Banner
Dongbo Coal Company.

Wind-energy company China Longyuan Power
Group Corp. (HK: 00916) completed buying a 60%
stake in Buerjin Tianrun Wind Power Co. from
Beijing Tianrun New Energy Investment Co.

e Minmetals Resources Ltd. (HK: 01208) agreed to

Source

Reuters

FocusTaiwan News

Source

BusinessWire

China Knowledge

BusinessWire

GlobeNewswire via
COMTEX

Source

CapitalVue

Dow Jones

The Wall Street Journal
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parent for US$1.85 billion.

Hubei Minkang Pharmaceutical Ltd. signed Letter
of Intent Signed to acquire 100% of HBMK Ltd.

China Glass (HK: 03300) acquired a total of about
42.1% equity interest in its non-wholly owned
subsidiary JV Investments, owned by minority
shareholders Mei Long and Pilkington.

Jilin Yatai (Group) Co Ltd (SH: 600881) will spend
US$36.4 million to acquire a cement company,
which is based in Tieling, Liaoning Province.

CSG Webcast of Interest

Asia Pacific Dbriefs

- International Tax Review Asia Tax Awards 2009

MarketWire

Et Net News

China Knowledge

Staying sharp to all the latest issues and strategies is a challenge. That's why Deloitte offers
Dbriefs, live webcasts that give you valuable insights on important developments affecting your
business in Asia Pacific. Click here to learn more.

Chinese Outbound Investment: Are Acquirers Shifting Their

Focus?

4 November, 5:00 — 6:00 PM HKT (GMT +8)

Host: Timothy Klatte

Presenters: Po Hou and Eric Leung

From 2008 through mid-2010, more than 600 outbound M&A deals were
announced by mainland China companies with a disclosed value of US$92
billion. How is Chinese overseas investment likely to evolve in the next few
years, what are major target sectors, and who are serial acquirers?

Click here to learn more and register for this webcast.

Global CSG Report of Interest

Driving for Success:

A Review of Outbound Automotive M&A Activity from China

Eager to shed their image as second-rate imitators of well-known
Western brands, Chinese vehicle manufacturers are doing
everything they can to reposition themselves as viable
alternatives to the Mercedes Benzes and BMWs that are
currently in favour with China’s increasingly affluent middle-class.
To aid companies and countries that stand to benefit from this

Dbriefs
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interest, Deloitte China and Mergermarket have canvassed the
opinions of 26 China-based automotive executives on a variety of
issues.

Click here to download a copy.

Mining for Growth:
A Review of Outbound Mining M&A Activity from China

Significantly, more than half of China’s oil is now imported and this trend looks
set to continue, particularly since no new domestic exploration projects are
planned to come online in the foreseeable future. This will likely spur deal-
making as Chinese National Oil Companies (NOCs) seek to secure the supply
of upstream assets through M&A, rather than buy inputs from global spot
markets. To assist all involved with this market, Deloitte China and
Mergermarket have put together a comprehensive survey detailing the major
issues in this sector and how best to deal with them.

Click here to download a copy.

Fuelling the Recovery:
A Review of Outbound Oil & Gas Activity from China

While M&A is undertaken for a number of different reasons, the need for
Chinese companies to secure supplies of commodities is undoubtedly the
principal driver of this recent wave of activity. Furthermore, domestic demand
for such resources is set to rise further as China’s economic growth story
continues. Thus, the mining sector ranks as another important part of China's
outbound M&A strategy. With this in mind, Deloitte China and Mergermarket
have produced this report to aid Chinese companies in their mining M&A
transactions, and also to help key regions involved in those transactions.

Click here to request a copy.

About Deloitte's M&A Practice

No matter the size or complexity of your deal, our M&A Transaction Services practice assists you to achieve the
best value from a transaction through due diligence, structuring and post-closing activities — in China, throughout

Asia Pacific and around the world.

Click here to learn more about our offerings and deliveries.

About The Chinese Services Group

The Chinese Services Group (CSG) serves as the unifying force to facilitate and deliver Deloitte professional
services to both multi-national corporations investing into China and Chinese companies expanding overseas.

For more information about CSG, please click on the following link: www.deloitte.com/cn/gcsg

To learn more about our global network and how it can help your cross-board strategy, please CSG Program

Director, Timothy Klatte.

30/F Bund Center
222 Yan An Road East
Shanghai 200002, China
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