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Highlights of the week:

Bright Food, teaming up with Blackstone, is to acquire GNC for
US$2.5 ~ 3.0 billion.

Sinopec acquire an 18% stake of deep-sea blocks from Chevron
Corp for US$6 billion-plus.

China Life, invested an additional US$450 million in Guangdong
Development Bank, maintaining its 20% stake.

Tsingtao Brewery will acquire 100% of Shandong Xin Immense
Brewery Co. for US$281 million.

CNOOC is bidding for Exoma for US$78 million abroad, while
considering buying a 50% stake CUCBM.

Disclaimer

Any summaries of, and links to the related news of the M&A
transactions appearing in this publication (collectively “Material”)
should not be construed as any advice, opinion or recommendation
given by Deloitte Touche Tohmatsu CPA Ltd. and/or other Deloitte
Touche Tohmatsu member firms, partnerships, companies or their
subsidiaries and affiliates (“other Deloitte Firms”). No guarantees
are made as to the accuracy of the Material. In addition, the
Material will be limited by the time available and by the information
made available to us. No Material herein, implied or explicit, should
be perceived as an endorsement, assessment or judgment given
by Deloitte Touche Tohmatsu CPA Ltd. or other Deloitte Firms as to
the propriety of the transactions. All duties and liabilities (including
without limitation, those arising from negligence or otherwise) to all
parties, including you are specifically disclaimed.
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Trends to Watch



Date

Consumer Business
12/07/2010

12/04/2010

Energy & Resources
12/09/2010

12/07/2010

China Outbound M&A
Date

Energy & Resources
12/08/2010

12/03/2010

China Inbound M&A
Date

Consumer Business
12/06/2010

Details Source

Blackstone Group LP is teaming up with Bright
Food Group Co., Shanghai’s biggest food and
dairy company, to acquire US Pittsburgh-based
vitamin and supplement retail chain GNC Holdings
Inc. for US$2.5 billion to US$3 billion.

Bloomberg

Emperor International Holdings Ltd. (HK: 00163) ABN Newswire
and Emperor Entertainment Hotel Ltd. (HK:

00296) jointly announced they'll carry out

corporate exercise in the form of a series of

transactions.

China National Offshore Oil Corp. (CNOOC) is The Wall Street Journal
stepping up its bid for a large slice of Australia's
gas reserves in Queensland exploration minnow

Exoma for US$78 million.

China National Offshore Oil Corp. (CNOOC) is Reuters
reportedly considering buying a 50% stake in one
of China's most prominent coalbed methane
producers, China United Coalbed Methane Corp.
Ltd. (CUCBM).
Details Source

Shenzhen Stock Exchange-listed Shenzhen Interfax China

Zhongjin Lingnan Nonfemet Co. Ltd., China’s
leading zinc smelter, has received approval
from the National Development and Reform
Commission (NDRC) to purchase Canada-
based miner GlobeStar Mining Corp.

China Petrochemical Corp or Sinopec Group
signed an agreement with Chevron Corp, one of
the largest oil and gas producers in Indonesia, to
join the US$6 billion-plus Gendalo-Gehem
deepwater natural gas project off Indonesia. With
the total spend at US$680 million, Sinopec will
take an 18% stake in each of three deep-sea
blocks off East Kalimantan: Rapak, Ganal and
Makassar Strait blocks.

China Knowledge

Details Source

Coty Inc., the world's largest fragrance company, Dow Jones Newswires
agreed to acquire a majority stake in TJoy

Holdings Ltd., in a cash-and-stock deal valuing it

at about US$400 million, demonstrating the

fragrance company's latest move toward

becoming a diversified beauty company.
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Manufacturing

12/10//2010 Royal DSM N.V., the global Life Sciences and
Materials Sciences company headquartered in the
Netherlands, intends to acquire a 51% stake in
AGI Corporation of Taiwan (AGI).

Telecom, Media & Technology

12/08/2010 VODONE Group announced the acquisition of a
70% stake of 3GUU, one of China's leading
mobile game developers for smart phones, for a
total of US$29.40 million.

Domestic Consolidation

Date Details

Consumer Business

12/09/2010 Ping An Insurance (HK: 02318) is in talks to
acquire Shanghai-listed state-owned cosmetics
maker Shanghai Jahwa (SH: 600315) in a deal
worth as much as US$ 988 million, the biggest
ever in China's cosmetics industry.

12/07/2010 Tsingtao Brewery Co., the Chinese beer company
founded by German settlers more than a century
ago, will acquire 100% of Shandong Xin Immense
Brewery Co. for US$281 million, consolidating its
dominance in Shandong province, one of China’s
biggest beer markets.

12/06/2010 Beijing Jingkelong Mulls 100% of Shoulian
Supermarket.

Energy & Resources

12/03/2010 Fujian Mindong Electric Power’s (SZ: 000993)
subsidiary, Hangtian MinJian New Energy
Investment, is to purchase an 86.13% stake in
Yingkou Wind Energy.

Financial Services

12/03/2010 China Life, the world's biggest life insurer by
market value, invested an additional US$450
million in Guangdong Development Bank,
maintaining its 20% stake, while Citigroup also
kept its holdings at that level through buying
newly-issued shares.

Healthcare & Life Sciences

12/03/2010 Shinva Medical Instrument Co. Ltd. will acquire a
disinfector business from Shandong Shinva Ande
Medical Products Co. Ltd. for US$827,327 in a bid
to consolidate its operations in the sector.

Manufacturing

12/08/2010 Hanny Holdings (HK: 0275) announced its
acquisition of 6.77% interest of its associate China
Enterprises Limited (CEL) at a consideration of
US$37,305. Upon completion, Hanny's effective
equity interest will rise from 26.06% to 28.95%.

ACN Newswire

PRNewswire-Asia

Source

Reuters

China Knowledge

Bloomberg
Businessweek

CapitalVue

People's Daily

Interfax China

Interfax China
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Real Estate
12/09/2010

12/06/2010

Telecom, Media & Technology

12/09/2010

12/06/2010

China CNR Corp Ltd (SH :601299) will inject
approximately US$ 150 million to set up a joint
venture, named China CNR Finance Co, with
parent firm CNR Group, holding an 83.33% stake.

COFCO Property (Group) Co Ltd (SZ: 000031) will
spend around US$60 million to acquire 50%
equities of a wholly-owned subsidiary of Beijing
COFCO Vanke Holiday Landscape Development
Co (SZ: 000002).

CATIC Shenzhen Holdings (HK: 00161) signed
agreements to purchase real estate, logistics and
production assets from its three parent companies,
AVIC International, AVIC Shenzhen and AVIC
Baise Science.

Hong Kong Stock Exchange-listed Chinese
software company Kingdee International Software
Group Co. Ltd. (Kingdee) acquired Zhongshan
Eatsun Network Technology Co., Ltd (Eatsun) for
US$4.5 million.

China Environmental Resources Group (HK:
01130) said its wholly-owned subsidiary Keen Info
Investments Ltd. agreed to acquire the entire
issued share capital of Bright Delight Group
Limited at a total US$8.63 million.

CSG Webcast of Interest

Asia Pacific Dbriefs

- International Tax Review Asia Tax Awards 2009

Staying sharp to all the latest issues and strategies is a challenge. That's why Deloitte
offers Dbriefs, live webcasts that give you valuable insights on important developments

affecting your business in Asia Pacific. .

Please click here to learn more archived webcasts and register for the upcoming

webcast programs early next year.

CSG Report of Interest

China Knowledge

China Knowledge

CapitalVue

Interfax China

ET Net News

Dbriefs

Asia Pacific
Webcast series

Deloltte
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Emerging from the twilight: Deloitte

The next chapter of Chinese outbound M&A "

(Global CSG/Mergermarket - October 2010)

Chinese quarterly outbound M&A activity surged in the first half of 2010 over the i
second half of 2009, with an average of 36 transactions per quarter over the period.

The report, which aims at studying recent trends of Chinese M&A and gauging expert
views about key drivers for deal flow in the next 18 months, was put together by
Deloitte's Chinese Services along with Remark, Mergermarket's research and
publications division. We hope you enjoy reading it and welcome any feedback you
might have

!

Click here to download a copy.

Building it Better:

Your one-stop reference guide to our China resources
(Global CSG - November 2010)

This brochure encompasses all China firm thought ware by industry and function,
global and China firm CSG brochures, China Research & Insight Centre deliverables
and other key door openers when going to market. It contains the "best of the best" in
our publications and wraps it into one document for client sharing and further
selection.

Click here to download a copy

About Deloitte's M&A Practice

No matter the size or complexity of your deal, our M&A Transaction Services practice assists you to achieve the
best value from a transaction through due diligence, structuring and post-closing activities — in China, throughout
Asia Pacific and around the world.

Click here to learn more about our offerings and deliveries.

About The Chinese Services Group

The Chinese Services Group (CSG) serves as the unifying force to facilitate and deliver Deloitte professional
services to both multi-national corporations investing into China and Chinese companies expanding overseas.

For more information about CSG, please click on the following link: www.deloitte.com/cn/gcsg

To learn more about our global network and how it can help your cross-board strategy, please CSG Program
Director, Timothy Klatte.

30/F Bund Center
222 Yan An Road East
Shanghai 200002, China

© 2010 Deloitte Touche Tohmatsu in Hong Kong SAR, Deloitte Touche Tohmatsu in Macau SAR, and Deloitte Touche
Tohmatsu Certified Public Accountants Ltd. in the Chinese Mainland. All rights reserved.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee, and its
network of member firms, each of which is a legally separate and independent entity. Please see
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www.deloitte.com/cn/en/about for a detailed description of the legal structure of Deloitte Touche Tohmatsu Limited and
its member firms.
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